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FtACIAL 4VD COMMERCIAL

TCESDAT Oct II
The spirit of prophecy did not neod to

descend thiri morning upon any observer
of the stock market to enable him to predict
xvlial would the cour o of the
today That the toal operator had asked
SIte PreMdent to appoint arbitrators who

I should pass upon HIP questions Involved in
the coal strike the recognition of the United
Miii Worker Union lioiiig alone excepted
wa tantamount to the entire

I difficulty For this striko
leaders had time and declared that
If could obtain suitable concessions
In the matter of wages anti hour of labor
they would xvalve nil other consideration

moreoviT they have from the fli t

announced tint i he miner xvere willing
lo submit their claim lo the decieo of any

j fairly nrhltratlon trlbniml
Price in lln Stock opciird with
u rii h therefore from lo thnt point
ul ve those recorded at the Hose of the
brisk veslerihy afternoon Tin
greatest advance were ccured tii might
liuvii IKVII expected In highpriced-
iiinl stocks lint there won largo buying in
Inioii Pjeillf Si Paul And Atchison Pie
strength nf the two stocks llr t iinmtdx-

v1 iu in some tlegnH probably to 1h-

n ws of the trarlie agreement Ulwtvn Iheii
companies Millie In Alehlson titer i raid
to lie as large a short Interest an there U-

In Si reel habitat of the same rent-

ing In Chicago Missouri Pacific being the
stock that suffered a greater sill than any
other wa also extremely quick to recover
After the opening lioiiiidxvhteh carried prices
In come instance five point above the low
level touched Monday morning there
was profit taking on a large scale Uirge
Mock of nil the aitlxe securities came

out nnd who had bought Mocks the
day liefori1 on llie belief that coal strike
wn about to end generally disposed of
their pilirlmces Traders generally began

tell the market mid expressed them-
selves Miipicious of the rise Storks
xvere current that Mr Mltchell would de-

mand that one member of arbitration
commission should bo a formal represent
live rf the miners I hat he would in
upon a recognition of the union anti that
various ifilners lodge had adopted reso-

lutions hostile to the proposed term of
settlement Thi led to a reaction sod
until last hour of business kept prices

antI the market dull al a range
fractionally below that of the opening
figures At the time named however
call money rule which had Itch round
10 IHT cent fluring the day fell off sharply
and nn upward movement in stocks began
under the Itad of Amalgamated Iopper
The St Louis and San Francisco issues
and other stock bearing the pool mark
liocame very strong general market
xvas inclined follow the advance but
proceeded cautiously Hanking interests
seem disposed appari nily to buy only on
declines anti the Mock with which they
are connected are paradoxically stronger
at lower linn they are at higher ones

Alter tlu close of market the feeling
among good judges was that prices were
discounting n little too rapidly the supposed
settlement of the coal strike

It was suggested whether Ihe truth of the
mailer might not be that the end of

Mrike wn Important lo thin tock
market chiefly in the negative sense of re-

moving H great Mill growing cause of perth

to business interest rather titan as con-

tributing allY direct and Immediate ad-

vantage Th news from the coal mining
regions as to the attitude of the minot
is not as reassuring an it night l e although
II i dinicull to see how the leader of the
Mrikers if he desires to retain the slightest
vestige of popular support can do any other
than liege hi followers lo accept the olive
lands thnt la beers held out to them
Any other fours would lw a flat repudia-
tion of MIW statement of the miner posi-

tion made by Mr Mitchell to the President
at the with the coal opetators-
on Oot n Wo propose said Mr Mitchell
and hi associate leader in thl formal
declaration that the is ues culnlnaling
In thus Mrike shall lie referred to you and
a tribunal of your own selection and agree
to accept your award upon all or any of
Ihe questions Inxolxed There was not
one word uttered by the strike leaders in
their MHtement concerning n tccognillon
or the union Ii I hard to see how Mr
Mitchell Itin go back on this and tho b st
opinion Is that he will not go hack upon
it The matter however i one of those
unpleasant difficult that can never lx

considered until the event actually
happen

Assuming then thai In the course of a
few days the minors will be al work the
great remaining question that the stock
market tins lo i the quantity of funds
available for speculation Time settlement
of th strike will not affect this matter In

the least Indeed It may complicate time

niouoy situation by I IIP demand made as
the result of II upin money supplies heie
for funds 10 oieriite inlnct and for
generally increased puroln os of coal
On the other hand with the coal strike out
of the way the disposition to hoard money
that Imd already begun to be in evidence
will naturnlly disappear One develop-
ment cf tho day of decided importance
vas that a syndicate collected and wilt
probably further collect n quantity of
ioxernmenl Imnd and will offer them
to the Secretary of the Treasury at a price
which iI i hoped will be occoplable Thi
operation when It l consummated will
of course help the money market For-

eign exchange was weak during the
lay It rallied at time close
The local banks continue to gain from time

Treasury the surplus payments of the
Treasury to the hank yesterday being
is99DOO anti the net gain by the hanks on
HubTreasury transaction for the week
being nearly 2000000 Tho Government
statement of our Imports for September
published today shows an increase In the
value of these commodities so brought
In of nearly 21000010 ns compared with
thnt of September of last year The 18000
riO Incrensn In our exports for September
noted yesterday lend to strong hopes
that tim turn in time tldeof our decreasing
exports has conic and that from now on
commercial bills will bo present In tIm ex-

change market In something like time nor-

mal quant It jr But tho extent to which
the favorable Influence of the Increasing
exporlo may be diminished by the huge Im-

port trade ax Illustrated In the September
figure must ho seriously considered by
all students of the financial situation prep
enl and future
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Oper ei 1470M I Inc 11941-

Xet earnings Jl113340 7047541 Inc W
Other Income 37M3 S70 Inc 30J

Total Ineome III15MJS llo 819 inc ltt149
lot 92404 302M Dec J 30

Surplus tttlarO lliaMl In

VAIL TRKAsrni STATHMKT-

Mttisaiwt Oct u Ittcelpts and 01-
pondltnrjK of the Trniaurr today were

Itecelpti-
Kipendltu e

7Vi TMi month Yar
1IIM3SO I22WX1OM IO 2 5M4I-

OOOooo vosnoooo I 8l7l 7t

Surplus JM300 I2IUOM ttll23S
National bunk totes received today for

redemption liin475 iovcrnnicnt
revonn 1111001 oiittonHI-

700S09 mUcfllilliroii i27l
The ca h staten or the slats

Trcanurer for Oct i show
tiMEUTf FUSIL

Rnld coIn and bullion JIMfniOoOO
rixtwi

Held agit noteiant certlflrales iiuedVM 3l-

UMHH FUND

Cold coin and bullion f 03liUj
Oold certificates 4l4M84ij
Standard silver dollar 1094781
silver certificate 3UMW8
Silver bullion 37S242-
rnlled States null 3WSMt

nutsi of IJ90 iM7
National bank notes IJU34MS-
SuMldlnry llver and minor colt 7W itol

Tola
In national hankf
tattIng relmbunementi

Total
Llabllltle

Available cash balance

H8440JtM-
II140M8

iioNiur
Paid by Sub Treasury to hanVi t3T4ivnii
Paid hy banks tu SubTreasury 2110000-

Gan to binkion days transactions twaoooB-

INCX miDiT uat
Paid by Sub Treasury to bink tlO 8 MO

Paid to sub Treasury i45i ji-

Osin to i nki tl9J4ou-
oliii to b ink for same period previous

week tIMOon

Mon An icnAxai
Money on cull 1u U cent lonn 7

per cent rullni 9 nr i nl Him
money I iilioted st If tier tent for Uty
day 6 per cent for months and
rent antI 8 per for tit
niontliH onmicrolnl paper H quoted nt

per jnnt for prime nnnie
exchanire market dull

And nnd there wn little Inquiry
from The supply of
11111 wns law belnc ottered
flint Iontlrieiitnl exchange
edgier Potted rate acre iiloted 4s1t

Ion anti ItxB roe simon Artunl nitertong hill llHjiciSIH sliffit draf-
tltN4jilia6 and cnhle trnnifpri1 t4t u-

f4 88 were noted HI J il11
for long and Sin piiS17 for short relchi
mark were rjiiotpri nt til rl6 for lonir
and 94 OI IS1H for short iiilldem were
noted nt V 1 U ll for Ionic nnd to 1l

short
Dotnestlo tKliuiiKe on Xnw York iHtoti-
2So Ilicouiit ll8cd-

lHcotint llfic Haven
nah lluylnir 7 c discount Celling 7Jc

Sun Fmnvlaco Sight lire
nilum telegraph So premium St lonU-
DftZSr Ihlcngo 2 o di ount-
Clnclmifitl lletwefti tjink inc dl rounl
over counter ic premium Sew Drleani-
Ioninierclal tl dUcount liar

In lnmlon per tent llstc of
discount I n ojHii innrket for amid tlnc
months 3tn per cent Amount of
bulllcn withdrawn from the of Knelontl
on hulnnrc today l00i Inrl advices
liiote per cents frnlicn U centlmea Kl
change on London 23 fr nr 14 centime

New York Clenrlnit Home stnlftnent-
Kxrhanire I3inl i2i i lialnnce JlltSSSIJ-
SuhTreamiry dehlt linlance SI33 3

Commercial f h r sllvrr In New
York jojr Bar silver In London cloned at-

W d Mexican sliver wr iiuolrd-
nt Hc

riACIAI XOTKS

The Anaconda Copper Company Pius de-
clared H dividend of i tenn cnwre pay-
able Nov 11

The International Sleiim Company
dividend i per-

cent on preferred Mork payntilc Nov
Henry It Incorporated ha

a dividend of per lent
on lt preferred stock payable Nov I

The Initerl Iron Foun-
dry Company declared n dlxl

I per cent on preferred Mock
lice I

The Clnclnnnll llntitlllon and Dnytnn
Company declared n

dividend of IS per cent on Its preferred
stock payable

Thin Hdleon Kloclric Illuminating
of Hoton ha declared dixldend-
of 2 per cent Nov i

The Colunibu Railway has de
dared a dividend of per cent
on Its preferred 8lock puyalile Nov I

The directors the Dittlllln
of America Kentucky Diitlllcrlej and

Company end Ktnndurd IHMIlllnv
sod hiive n dividend

4 cent on the preferred nock of the
different companies to

1 lent Inn U Ipol and
quarterly thereafter on April 15 July 13
And Oct IS

In hank clocks ten share of Merchant
soul lit l v

COMMKRCIM-

riln Prcllnr Karl on inoil Neither
tint Halllei Later nn Ilrlult Hujtnit tot
ton Onll at aRMcht llecllnrfoernnienl
Report neltfT InfTfc 8tMrt Prr
Ions Irrrgulnr-

TiKsn y 14 HRAIX Wheat Spot
moderately active Sale l1V i Imili

mainly for export here and at the oitiort
No 2 rest In elevator Sh c over ttecoinber
No t Northern Tlilulh Mjc over December
No Northern New York v over North-
western receipts were v Cats airaln t 1211
last week and 11 last year Chlearo 512
car trains ii last e k and 211 a year
ago Future closed ic lower tn ic higher
Sales itv l o bush Trices a follows j

Ipei Illfh lav Clns Lull
Itty rn cal tn

Dei ember 78 71 73 8
May 7 ih M 78

ISIS were more arlhe ant tenty alei ifnoon I

lull Vn t railed In eletator 34r Fltlie-
cin eJ Wilier l erMnti r 3fr live
stead o I xeilern Mr c I f Buffalo i r

jerey and state 50 to tie nominal ret
Corn rai teadr Salr IJOooo lii h nialnl
for e pirt here ant at lime n J mlted
In l ialor 8 aejp o 2 while Jdijf n-

yeliim ore clied ti to hither
Sale rnnAi htuh Prle ai follow

Or ii tilth IVoi taiti-
ng n n f

October 8 Ml 8 M
November i M s njij
Deeemb
Iebruan

Sill Ml
ft SO

Its 41 I ll IJ 47

Thli show the graIn niocmen
New York HaeK Cnrn Oitt u narln

Receipts 3 oS u V IOWI II W
U 71 WJ i IJ-

CD Ira 8-

Rereipta I KI JUnon 4nr ifl 7000 7ftno
Shipments M 14000 i of ino rj

IWmo oonrio j5nno if no
Shipments fon ULIMO safion iTrt
After an eal r opnlnc due to
helter weather and liquidation wheat tattled
dvaneed nn tonit b prominent
al the Vest Foreign ame demand from
oiitslderi a eontlnued rand demand for flour and
nil wheat at the

Rut before the close there a rereMion on
HrniHrrn1 Mitement a sliirflth i ash trade at the
eaboard and re ll m The Nnnhireii isld at

Chicago The neither wai enerall clear The
Nortawe tern receipt were nearly 200 cars larger
than on Aw laM year and the primary arrival
were IOrtdooo hiiih aolnil year sea
Owing to a eorreiion In yeilerd yj Kjpph
statement the only 4 7orjo In
letd of ti 7f o Amour and
were good buyer of Slav at the t According
lo Hmtinrini the available In
em nl time rintllei Increased 1144000 buah anti
there wai an Increais In Kurope nf Jjooono
Ins an increase In 114000 The large
increase abroad however was attributed to the
usual monthly revisIon The cable were Irregular

advanced Sin Ueenllmei lvern x l wn un-
changed lindon declined Hd dropped
ISUr and llerhn flk higher to

nd winter wheat crop are
J or i hush arronlmg Ira

the nnl nf the Amerlriiii Ajltuturlit
grown on i7Uivn acrei an average Hd nf I4fl

per acre The yield of winter wheat li
placed al IMdOOouo and spring J 7ono0ui-
nuih The rrp for I9oi was returned hy this

at 7Wnoooon lnnh In winter whe t
the Vale of yield In the ronlrtl valley
aurpaanea reeorda Corn wa eailer
for a tine on fm ly weather over the corn
belt larger receipt at Chicago anti selling for both
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acrounu Including rtnewed ttlllng b bit
1 sfiiV

they are believed 10 nave sold Deemb-
waa some burlng on a deereae of VnViT

lha country derreiied l s

grade Irmary p s were 117 nr i h
last declined earlv n iK5

In tutu liquidation and gnod waHier
later corn Shoe
there tray good buying of Ma 11 v
iippy Increased bu h-

nOla Dull 81 leadv uri e-

bW KeielnU were It9 ni-
etporti 731 anti 3oo ai i v
Siipernne toit70 o r n iVtt
clears Maf3H slralghlv sio-
WMil370 In lihl tlcir r l-

MralghU t3lOtS1M pairnti Mrv I
noun fSlOttMM

COTTON Spot cotlnn h r a
Middling uplands or aealno i tiv Tj-

e Orleans lulf uotf naln j
oulhern spot markets were cnetniiv r-
aleady was unrhanirid on n f
with sales of torco balei future aihanH i i i-

ixilnii Mancheiter was teadi roe
to day was ai followv nl-

lPort recelpli CIVt
New Oileani eiiliiiairl lu

morrow 10000 In V2u fi n
Auginta It1 i IM j
Memphis 3X3 i j
St I uli 2M f jJ
Houiton Ti i CM viSJi
lloiiitnn nllrrated lo mnr

row t0in lo JIIMI ni ijm-
Oalveilon c llmalcd In mor-

row to II i 17 imj-
In N w Orleans Januarjrlordal inifuture here nul t n i
cItric of I lo t polntji with eilhi a i f
ono haleS Prlcei ai follows

Illali 1 11 i i nji
October vii I u tii-
Deiember A1 k M vUfiviJanmry fc 7 81 s iu
March tii MJIIJMay aj s i 1144
There a rIse In cotton at one due on He c 1
about the coat strike anti fears nf fn i iameit t
predIctIons of fruit titlIng the lieu iwennhi

In Tenneisee Alabama Georgia
and North Carolina Thete wai alin soine mpaiiir
with time me at Ihr Stock B ehatiie
on the speculation practically died uui and mi

a rearlton r r rtPM
a few points belaw the riming fIgures or yeitefdai
The weather In the malt was taorabl prhatt

were better than recent and ifnibe
Government report admit thai tic niomi-
IKiMlblllty of a top crop In waltcrc Mntnf
the belt The imernment report ii teiu

pir
for top crop

scattered parts nf north portion wnee
growth tIght much

clot LIlting frost oith Carolina afm dn
weather favorable for lathrnnz eropi uji
Saturday when high winds and hen inie-
rrupted work and cai ed Mime damiffr t

cotti n ftiiir niths picked and end jfm
dined soiic IDle cotton yield hcttii man
peeled a top trop l nuturlng M1 u-
lapldly a ginning li completed Nvjn larobna-

IXeather favorable ill rl ne of
lain Inierlered Sub picking wblph i ln hed la
many plaie tf T top trout Jicerm-
nOirula llarlv wtel fair and M rt anr
able for picking Heavy ralni laalmlv nf croon
latter of utardcd plcUInt am
open staple however Imlk of crop l eimert ei-

cept la few northern nectlons prevalllriB oniliKini
have resulted In a lu iirl nt tale gronid but 11

cannot mature rinrlda Warm antI drv etrfpi
In western distrIcts little lotIon remain an1-

li opening fast picking ncailv complled rentin
tier ruined one repir upli-
Malncrt badly itormv xreathtr ls of ev uW

some damage by staple Met orliinf MI
from hull Alabama Favorable MrM e mr
but general and heav to eiceuhe rain irtdty
anti satutlay damage miicn nf ihi mititandiiif-
codon though sonic Mill frulllnc In lo-

rallllei vmic of bolts rmllnK on intom
lands nearl all picked connrmlnr p1
matei of lightest In yean Ml i ippi eery
favorable for picking etcept ttny rains m rut
nn tout on uplands wrll adxonrei
lands little chance n damage f o n tnitliic
continues In xomr trctlnni linilana Wtiher

faoiable for plcklmr uhlrh bti
been nnhid vtgoroul niiiin ciillnti tOil mt
blown and beaten out hRs hero ascii ver lll

e of lop crop through report front a f w

localities 11 y top rron opening beior
average tell some pisces ver llcl Tennessee

Klcept Mill on IHh In nnd
visions favorable weatlirr prevalkd and work
advanced rapidly cotton much Inlured h rain
lurnlng null some ectloni plel ng toll

Piogiew Arlan ai Kavorahlefor picking xlilcli
was pushed rapldlr some Heidi hearl coenpleted
others not more than half picked man report
fibre abort and duality Incited b loll nrmi n1-

el weather Might hicrcate In e neH IOIT-

IlociilHIei i a rule crop and markc
rant a picked Oxliiomeiand lnllanTerrlto
Picking continue with llciit to gooj vield nd

most of tarts crop arured prosper for
rotton doing wrll ipenlnr lupineS

In quality but not In quintltj war
Cnfrit Hlo on the pot ivai dull at IV fir

No 7 XiO hats Varatillm rutiitic-
loied quiet at unchangel prke Sale
bags In re advanced f Hamburg unrhn e

American warehouse deliveries IUS8 lug HV

was unchanged receipt 5noo hag smrk
JO enchature n 31 S2d a decline nf l rd i

los wai unchinfied T 0X ton
IS7IOOO Illcei here ai follows

Derrmbir-
snuarv

Much
May
July
AUgilit

5JS S o-

n n-
S 51

In mfTre there was a tl e on cme nionthi
owing n firm raMes a mile foreign huMrg anti
local cixerlntr hilt the demand tell nil
recedd the speculation was dull ant leauie
less

MEtAl In linrtin tin was fl I7 M hub
at 111121 nd 11S ITo fd for fufe
Here the market adtaned 80 pilini Copper ad
vinced lOt In London to iS7 rcr npn

S2 i M lor fuluci TIle market here a

general thing wai unchanged leid wai on
changed In Ivth market with Iinrtou a il-

IM elm uncianeed here anti In Lnndm
with the foreign il sing r9 IMeei here M
follows Topper standatd to Nnverrhe-
IOtMUlAV 1lMtll70 eleetrnlytle III-
fillSoc ra tlnr IIS Jll4Vv tin 4fft4 Me

4 al mill lend Ii2tj sriele XW
Iron No I Nnithcrn IMonJtA oo pIn mn ar

nominal Steel tall ai mill
NAval STOHKii Spirits of turpentine SljiV

common to good itr lneil rosIn l M
I noTteitoxn Ijird wa itrong reflnH nn

rent llro XVeiiern prime Hi rtra11
South Amerlcsn HI wm qic I

nips at ll fl t S Tallin f e mUeil tre-
hoji fmutniif flutter rr mery evr i 2i-

nrstJi stnie dsirj tub fnnr-
IV Cheese Stale f c email mineS me
17 I1 white I2 l rf vM r

lc white lc Peg stale and P nii linu
4 XXeitern Clle rn V 14

provision Nearby Ollverlei nf lanl rnfed
very advance the nrtigiit heleading feature of the entire mirk i IA-

ilneki of cain down to lerr small rronnrHn
sid the demand cnolltiie good for
ant fuure shIpment PoiV and ribs we DM

rltllvel ai strong 111 lard hut tinsel ne d-

iro Raw wai firmer at M4 for M
find Jc Sales lnonbag eent i
pa ten at f i MiivnvAdn t t t v
IMO rriiaiv M ten l lr flfUnM i

gitniiliel I rvC-

nlTAOO 1 ese v1 Pr e-

O

TTVn e f tae v
December T01 t 7t 7o io v
May 7l 2i

Corn
october i W li W I-

riecember 47 4 i iiMay I2j 42 i 41 lj i
Ouj new gride

October tnij soli n i i i v-

licember II MS 51

May 3lj S Ji SIS 3ti l

December
larit-

Otdtier I I CO IOT-
Jteember DM fl V
January x no em
May

B

o-

OtohT 1 V ItKi-
Jinunrv to 3t-
MKV M 79-

Octnb r 1M
i Tlj

May I4 i

e no M lo
7 I3M l

1190 14 77

Mlunrapolli tie o
May

llulutb lev r

KanvltyCirnlcc s nn 1-

1SI uli Ol i 4

May 111 I

Dec r lOU

Nftv Vorfct Ixporl Tractr for Die Week

of merch rifll rrnn fn
New York tot Ihe e k enitini tj
pare in follo with li neei
eiirrenl a eo

lislflII-
IM7IT JIOnTS7i 4W-

Evporti of inerrlmiiriiie lroi I1

compare n ollov
1933

ixieri7 l ttjMi T-

MIIIP PIlots Market
Tl 14

irih jid ro e l

if Mt l r 1teei tei-

eilreme range i f r i ttl8-
jtt7c Catle l i Ki lirl rieiB-
sleers at IStfl liei ed weit1 f itor
beef at 1l tl per n K r i

beef estimated ton nre e Tn qni at t rt-

lomorrow partly eilm e 111 e 4 J
qiiarlen-

Rttelpi of calvet all for the nnre Mere JJl
head The market nunled rt at or i hid
slow for grasser The pens uerc nn fun
Veali at HtH lr lh ri m nl 11109-
WK city reiierl eli inifiilV

f sheep and m about t
deck were 2o best i
all lotS olh shep tint limln ciert iteidv
About A rar nf nocl were unoiM ieep old
nl IJW ti HII Itn eiill il liniln it ltt-
ia a deck al M7A culU a ui l2 Cinidai-
lin tire ed mutton A 4v n drew

lamha H 0
Receipt of hoei were i teal pirtlT

mailcel stead hnni
xanla hogi aold at 7 per ton ihi

Or at the no the tbi F-

s1n which causel a qtilck ail
S t mimock were toed htirrs of M

tao
in the Chicago contract soraa T-

U1Dts Iii
433 tar inIi0mi s 5fltnIten

ct ear 3115
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